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North America - | North America - Japan (Public and
Private Public Scotland Australia Private)
Course Maintenance Expense as & of Fixed
Expense 30% 58% 52% 39% 25%
Other Sports Expense as % of Fixed Expense 11% 0% 0% 1% NA
Labor as % of Total CM Expense 63% 56% 66%
Non-Labor as % of Total CM Expense 37% 44% 34%
Per 18 Hole Equivalent - Median (Excl. Water
and Leases) $1,200,000 $1,100,000 $300,000 $1,060,000 $500,000 All

$825,000 Private
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